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DETAILED ACTION 



1. 



This communication is in response to amendment filed 4/23/07. 



Response to Amendment 



2. 



Claims 6, 1 8, 33, 40 and 44have been amended, 



3. 



Claims 6-13, 18-26, and 33-45 are pending and have been allowed. 



Reasons for Allowance 



4. 



The following is an examiner's statement of reasons for allowance: 



The claimed inventions relate to apparatus, methods and articles of manufacture for 
computerized transaction execution and processing. More particularly, this invention relates to 
apparatus, methods and articles of manufacture for client-server transaction execution and 
processing. 

The following prior art references have been deemed most relevant to the allowed 



Breen et al (US 6,615, 188) (Breen) discloses an online trading system in which orders 
are collected and aggregated into larger orders to be presented to a securities exchange (Abstract; 
column 5, lines 35-43). Breen's system includes a trading server 14 (FIG. 1; column 8, lines 6-8 
and 18-20) and order terminals 12 connected at least temporarily to the trading server (FIG. 1; 
column 8, lines 6-9; column 7, lines 41-51). The order terminals may be used by investors to 
place orders with the trading server (column 7, lines 41-45, 63-66, 5-8). The trading server (via 
its constituent transaction server 50) aggregates orders from investors and places the resulting 
combined orders with a securities exchange for execution (column 7, line 66 to column 8, line 5; 
column 12, lines 2-7 and 30-33; column 7, lines 7-8). In Breen the JAVA applets referred to at 
column 7, lines 52-62 of the reference are described as providing communication with server 
software running on a trading server, but there is nothing in the reference that teaches or suggests 
that the JAVA applets are for implementing a plurality of trading strategies or for carrying out 
trades in a plurality of markets. Thus, even if plug-ins were used instead of the JAVA applets of 
Breen, such plug-ins would still fail to satisfy the "first algorithm plug-in for implementing a 
first trading strategy", "second algorithm plug-in for implementing a second trading strategy that 
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is different from said first trading strategy", "first market plug-in for carrying out trades in a first 
market" and "second market plug-in for carrying out trades in a second market that is different 
from said first market", all as recited in claim 6. It is therefore respectfully requested that the 
rejection of claim 6 be reconsidered and withdrawn. 

Young (US 6,377,939) (Young) discloses a system for metering and billing 
telecommunication services (column 4, lines 28-39). The software for this system is constructed 
out of processing modules, referred to as "plug-ins", that operate under the control of an 
execution management framework (column 2, lines 42-58; FIG. 4, item 425). The plug-ins 
described in Young calculates "property" values for "sessions" (column 10, lines 42-45). The 
term "session" refers to the use of a service (column 4, lines 10-12). The term "property" refers 
to a quantity that may be metered for a particular service, such as duration of the session or 
quantity of data transmitted (column 4, lines 16-24). 

The following are the reasons for allowance for the pending claims. 

Claims 6-13 are allowed because Breen and Young references taken alone or in any 
combination, fail to teach or suggest or render obvious to one of ordinary skill in the art, the 
following novel features of the claimed inventions. 

An apparatus for computerized trading a first algorithm plug-in and a second algorithm 
plug-in for implementing a first trading strategy and second trading strategy respectively and a 
first market plug-in for carrying out trades in a first market and a second market plug-in for 
carrying out trades in a second market and substituting means for substituting either of said 
second algorithm plug-in or said second market plug-in for either of said first algorithm plug-in 
or said first market plug-in respectively, in an engine for providing services the first algorithm 
plug-in and the first market plug-in, whereby said first algorithm plug-in and said first market 
plug-in are implemented in said engine in order to execute a trade. 

Claims 18-26 recite process, which corresponds to and performed by the apparatus of 
claim 6 and therefore have been allowed over the prior art for the reasons outlined above. 

Claims 33-45 are allowed because Breen and Young references taken alone or in 
combination, fail to teach or suggest or render obvious to one of ordinary skill in the art, the 
following novel features of the claimed inventions. 

..configuring an engine with the selected one of the algorithm plug-ins from a plurality of 
algorithm plug-ins provided and with the selected one of the market plug-ins from a plurality of 
algorithm plug-ins provided, the engine being for providing to the selected one of the algorithm 
plug-ins access to market data and for sending orders on behalf of the selected one of the 
algorithm plug-ins and for receiving notification of executions of orders on behalf of the selected 
one of the algorithm plug-ins and carrying out trades using the configured engine in accordance 
with the trading strategy implemented by the selected one of the algorithm plug-ins and in 
accordance with market rules implemented by the selected one of the market plug-ins. 
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claims 40-44 recite an apparatus for computerized trading that performs at least the 
aforementioned process of method claim 33. 

Claim 45 recites an article or a product for executing for computerized trading that 
comprises at least the means for performing the process of method claim 33. 

Any comments considered necessary by applicant must be submitted no later than the 

payment of the issue fee and, to avoid processing delays, should preferably accompany the issue 

fee. Such submissions should be clearly labeled "Comments on Statement of Reasons for 

Allowance." 



Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to JAGDISH PATEL whose telephone number is (571) 272-6748. 
The examiner can normally be reached on 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 

supervisor, KRAMER JAMES A can be reached on (571) 272-6783. The fax phone 
number for the organization where this application or proceeding is assigned is 517-273-8300. 

Information regarding the status of an application may be obtained from the Patent 
Application Information Retrieval (PAIR) system. Status information for published applications 
may be obtained from either Private PAIR or Public PAIR. Status information for unpublished 
applications is available through Private PAIR only. For more information about the PAIR 
system, see http://pair-direct.uspto.gov. Should you have questions on access to the Private PAIR 
system, contact the Electronic Business Center (EBC) at 866-217-9197 (toll-free). 



Conclusion 




Jagdish N. Patel 
(Primary Examiner, AU 3693) 



7/9/07 



